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A single, global
benchmark for the
voluntary carbon market.

The GER is a ground-breaking
tool that will enable businesses,
big and small, to turn their net
zero ambitions into reality.

This innovative carbon contract will allow
companies to implement their net zero
strategies and offset those unavoidable
carbon emissions with one, transparent,
simple-to-useandfuture-proofinstrument.

The GER is the first contract of its kind
to include a growing proportion of those
vital carbon removal projects that will be
essential in reaching net zero targets.

KEY FEATURES

A Single global reference price
for the Voluntary Carbon Market,
creating transparency and liquidity.

A pathway to Net Zero, providing an
Oxford Principles aligned increasing
portion of long-lived removals,
ultimately being based solely on them
by 2050.

Composition reflects changing
market trends, guided by the users

of the VCM. The mix of offsets reflects
the type of credits retired by offsetters.

Available to transact globally, on a
variety of exchanges as spot or futures
with the ability to tokenise.

A GAME CHANGER

Thevoluntarycarbon market (VCM)is
confusing, opaque and inaccessible.
This is holding back the market’s
potential for growth, meaning fewer
companies wanting to offset their
last mile of unavoidable carbon
emissions actually do so.

As a result, this limits the amount of funding
reaching offsetting and removal projects, with
many not getting the investment they need,
moving the day we hit net zero further into the
future.

The GERisthe answer to all these shortcomings.
With a single price and listed on multiple
exchanges, it provides a transparently priced,
low transaction cost, readily accessible net
zero aligned way to buy, sell and retire carbon
credits for companies, project developers and
investors alike.

The GER is a physically delivered hybrid
offsetting/removal product that adapts to
market trends. It is made up of four underlying
components, with each of them representing a
grouping of carbon credits.
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HOW IT WORKS

The GER is uniquely made up of a combination of 4 components
that are referred to as ‘sub-contracts’ as follows:

Base Carbon Contract, or BCC, which covers renewables and energy
efficiency

Forestry Carbon Contract, or FCC, for carbon reductions from Agriculture,
Forestry and Other Land Use

Prime Carbon Contract, or PCC, which is based around carbon credits from
projects with additional United Nations Sustainable Development Goal
benefits

Carbon Capture Contract, or CCC, for long-lived carbon removals

The four sub-contracts will trade and therefore price independently.
In combination, the sub-contracts form the GER, with a single price.

NEW EVOLVING HYBRID CARBON OFFSET

The weighting of the sub-contracts that make up the GER will be amended each
year to reflect the previous year’s retirement data. Ultimately the CCC will become
100% of the GER by 2050, in line with the need for all offsets (reduction-based) to be
removals by then.

From March 24th, the GER will be made up of 52.3% of credits from its Base Carbon
Contract (BCC), 23.9% from its Forestry Carbon Contract (FCC), 22.8% from the Prime
Carbon Contract (PCC) and 1% from the Carbon Capture Contract (CCC).
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OUR PARTNERS

The GER is available as a spot contract on AirCarbon
Exchange (ACX) and as a futures contract on EEX
Group's US-based Nodal Exchange, with a European
listing on EEX scheduled for 2023.

By listing on global exchanges, the GER has transparent pricing
and is accessible to a broad spectrum of users.
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THE TIME IS NOW

On ‘net zero day’ (e.g., 31st December 2050 in Europe, the UK,
the US, Japan and many other countries) long-lived removals
will be the only permissible carbon credit.

However, long-lived carbon removals are expensive and not readily available for
the time being and the Voluntary Carbon Market, as its name makes obvious, is
voluntary.

It is unreasonable to expect companies that are in competition with each other to
offset their carbon emissions with expensive long-lived removals, especially when
there is no requirement to buy a particular type of carbon credit to claim carbon
neutrality. This means that there is a large gap between what is needed, in terms
of projects and carbon credits, and what can be afforded.

The GERisdesignedto bridgethisgap by including asmall, but growing, proportion
of the Carbon Capture Contract (CCC).

By making the purchase of long-lived removals affordable, the GER stimulates a
market for, and investment in, hard-to-reach removals projects.
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HOW CAN YOU GET INVOLVED?

WHY SHOULD YOU CHOOSE THE GER?

The GER was designed with offsetters in mind. But the features
of the GER are also crucial for project developers, investors and
other market participants.

In the interests of efficiency and transparency, the GER will be listed on exchanges,
which means it can be traded like any other commodity. However, different
participants will choose to access the market in different ways, such as transacting
direct on exchanges, or through offset retailers. While for larger volumes,
exchanges would be the preferred venue to transact GERs, users will also be able
to buy and retire individual tonnes via offset retailers such as our partners at
Plannet Zero.

Like in other commodities markets, all parties will have access to publicly available

reference prices so that they can determine for themselves if they are getting a
fair price.

The GER is:

A simple, single-priced offsetting A pathway to net zero. The GER is the
only product that includes an increasing

. X x proportion
Transparently priced with low transaction fees.

Available as spot and futures.
A hybrid offset representing a broad

spectrum of credits used by offsetters, Future-proof. As the market evolves,

including long-lived removals. so does the GER.
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