GER Contract Specifications

Net Zero @Markets

Global Emission Reduction (GER)

Geographical Scope: e Allregions

Eligible Registries: e Verified Carbon Standard — Verra Registry
e Gold Standard — GSF Impact Registry
e EU ETS — Union Registry

Current Weightings: e Base Carbon Contract (BCC) 52.3%
e Forestry Carbon Contract (FCC) 23.9%
e Prime Carbon Contract (PCC) 22.8%
e Carbon Capture Contract (CCC) 1.0%

Amendments/Governance: e Re-weightings and/or other amendments will be
considered and, if relevant, implemented at least
once annually in accordance with the GER
Governance & Methodology Protocol, as published
by Net Zero Markets Ltd from time to time

Denomination and Lot Size

Denomination: 1 GER =1 tCO2e
Lot Size: 1 lot = 1,000 GERs = 1,000 tCO2e
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Base Carbon Contract (BCC)

Geographical Scope: e Allregions

Eligible Registries: e Verified Carbon Standard — Verra Registry
e Gold Standard — GSF Impact Registry

Eligible Project types: Credits from all projects except the following types are

eligible:

e Hydroelectric power production project activities with
a generating capacity exceeding 20 MW

e Projects involving the destruction of nitrous oxide
(N20) from adipic acid production

e Projects involving the destruction of trifluoromethane
(HFC-23)

Vintage and Status: e Vintage start: 1t January 2013 or later
e Status: Issued and eligible for immediate cancellation

Denomination and Lot Size

Denomination: 1 BCC =1 tCO2e
Lot Size: 1 lot=1BCC=1tCO2e
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Forestry Carbon Contract (FCC)

Geographical Scope:

All regions

Eligible Scheme Registries and
Methodologies / Other
Requirements:

Verified Carbon Standard (VCS) — Verra Registry

o

Gold Standard (GS) — GSF Impact Registry

o

Carbon Emission Units from an approved VCS registry
project verified under Agriculture, Forestry and Other
Land Use (AFOLU) sector program methodologies
accompanied by either Climate, Community and
Biodiversity (CCB) Certification or Social Carbon
certification or Certification(s) issued under Verra’s
Sustainable Development Verified Impact Standard
(SD VISta) program for at least 3 SDGs (including SDG
13: Climate Action)

Carbon Emission Units from an approved GS registry
project verified under GS Land Use & Forestry
Requirements (including Agriculture &
Afforestation/Reforestation projects) accompanied
by registry-approved SDG contributions for at least 3
SDGs (including SDG 13: Climate Action) under GS’s
Gold Standard for the Global Goals (GS4GG)

Vintage and Status:

Vintage start: 1°* January 2013 or later
Status: Issued and eligible for immediate cancellation

Denomination and Lot Size

Denomination: 1 FCC =1 tCO2e
Lot Size: 1 lot =1 FCC =1 tCO2e
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Prime Carbon Contract (PCC)

Geographical Scope: e Allregions

Eligible Scheme Registries and | ¢« Verified Carbon Standard (VCS) — Verra Registry
Methodologies / Other o Carbon Emission Units from an approved VCS
Requirements: registry project accompanied by the following:
= Certification(s) issued under Verra’s
Sustainable Development Verified Impact
Standard (SD VISta) program for at least 3
SDGs (including SDG 13: Climate Action)

e Gold Standard (GS) — GSF Impact Registry
o Carbon Emission Units from an approved GS
registry project accompanied by Registry-
approved SDG contributions for at least 3 SDGs
(including SDG 13: Climate Action) under GS’s
Gold Standard for the Global Goals (GS4GG)

Vintage and Status: e Vintage Start: 15t January 2013 or later
e Status: Issued and eligible for immediate
cancellation

Denomination and Lot Size

Denomination: 1PCC =1 tCO2e
Lot Size: 1 lot=1 PCC=1tCO2e
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Carbon Capture Contract (CCC)

Geographical Scope: e European Union
Eligible Registry: e EU ETS Union Registry
Status: e Issued and eligible for immediate cancellation

Denomination and Lot Size

Denomination:1 CCC=1 EUA =1 tCO2e
Lot Size: 1 lot =1 CCC



